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| Year Persons 
| and Month ¥ Males Memales Government Private Total 
1939-July 52959 168,0 15509 54200 697.9 
1951-November 76540 295.62 248, 3 811.9 106052 
1953-January (on 262.5 2,0 93 Pers 986.2 
—December 74.7.8 278,60 246.8 7798 ; £,026.6 
1954—January TLA.L ia © 2h6.1 Vio AR O25) 2. 
—November 7675 29029 25206 «805,48 1,058 54. 
-December 710.0 i 29340 253.0 810.0 1,065.0 


GENERAL: 


New South Wales statistics of employment, industrial production, 
transport and money turnovers for January 1955 indicate that the high level 
of industrial activity reached at the end of 1954 was well maintained, A 
comparative lag in bank deposits reflects the unfavourable trade balance, 
Sut the banks reducod their loans in January and their liquidity position 
eased noticeably. Wool prices in recent months remained fairly steady at 
about 15% below last soason's average, 


Statistics for the year 1954. now available for building activity 
and wholesale trade show considerable increases over earlier years. internal 


prices in 1953 and 1954 remainec fairly steady while the export price index 
tended downward in 1951, 


Exceptionally heavy rains which fell in February all over the State 
caused severe flooding of the Hunter ard North-Western inland rivers resulting 
in som loss of life and great damage to property. 


PART I, EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIES. 


EMPLOYMENT = New South Wales (See alse graph pel. ) 


(The data in this section exclude rural workers, women in private domestic 
service, defence forces and national servicemen, Figures for recent months 
are subject to revision.) 


Exployment in New South Wales rose steadily throughout 1954 and 
reached the record figure of 1,063,000 in December, that is 2,800 above the 
previous peak of November 1951, Between December 1951 and 1952 total employ— 
ment fell by 66,100 or 6%, recovering by 35,000 in 1953 and by another 36,100 
in 1954, The recovery was proportionally greater in male than in female 
employment and was also more pronounced in Government chan in private employ- 
mente Female employrent and total private employment in December 1954 were 
still a little below the 1951 peak, It must also be considered that the 
State population has risen by over 120,000 during the past three years and with 
tliat probably the potential work force, Commonwealth employment reports 
indicate that the number of vacancies is now again considerably in excess of 
the number of persons registered for employment, and it appears tmt, parti- 
cularly for women, the proportion willing to take jobs is not now quite as 
high as it was three years ago. 


N.S... : WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT (Thousands ) 


Excluding rural workers, women in domestic service,defence forces 


The principal change in New South Wales employment in December 1954, 
was a rise of 4,400 in retail staffs, bringing the total seasonal increase 
since October to 9,600 as against 8,000 in 1953 and 5,000 in the two preceding 
years, The 1954 retail employment total of 104,400 in December was nearly 
equal to the peak of December 1950 (10,500) and several thousand higher than 
the December total of the intervening years. Seasonal movements also caused 


slight falls in employment in factories, building and some transport industries 
towards the end of 195), 
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A survey of employment in larger privately-owned factories in New 
South Wales (carried out by the Depariment of Labour and National Service and 
the Commonwealth Statistician) showed an appreciable seasonal rise in food 
canning during February 1955 and some small increases in other industries, 
Total recorded employment was 195,700; that is 7,800 or 4% more than a year 
earlier and about 21,000 more than in February 1953, 
. EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED — NEW SOUTH WALES 
~ _ Fa55 95h : 135 
Industrial Group {| Feb, 


15 yo A lol © Wh &} BL ta Cl 


Building Materials | 13,0 1560) 1566. e U3 a dt a 
Basic Metals ae 7/8) 27 a 28.69 | 30.1 i 3055 3006 
Transport Equipment, 18,0 ee eG. 2 1725 | 18.4 18.6 
Other Metal Mfrs, | 40.6 : 45o3 ! ere 48.6 ' 48,9 49,2 
Chemical Products ; 8&2 | Be2 | 8.3 Bol. | 8.5 8.6 
Clothing & Textiles; 28.5 : 31.2 ; 565 3004 | 303 50.3 
Food Industries Oo Uo | lade pele. 2 ney 


Other Industries 23.6 PC 


Total: Men / 135.1 Ue2s8 1556 | ANGE | 147.9 148.9 
Women | 39.7 ES aloe EAS 46.1 5.5 468 
Persons 17h,8 18604. ices 192.7 1 19304 | 195 67 


Total,Excl, Food , 159.8 171.5 iger's) LS 79.20 one 


' 
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NEW SOUTH WALES RATUWAYS, 


Railway traffic in New South Wales in January 1955 was comparatively 
low and working expenses slightly exceeded earnings, However, traffic fcr 
the seven months ended January was at or above the level of recent years and 
the surplus on working account, though lower than in 1953-54, compares well 
with the corresponding figures of the preceding years, 


NEW SOUTH WALES GOVERNMENT RAILWAYS 


seven Months ended Januar 


| Month of January 
Goods (excl,| Gross | Working ; Net (a i Gross ' Working 
Livestock), Earnings i Expenses; Earnings | Earnings Expenses 


Passenger 
Journeys 


| 
Millions ; mill, tons ; &mill, fob 4 sively Seiil, | mil, 
Ik / | 8,10 Ib ALy/ ' }al7/ 2-(010) | Le | IL. OS, 
Ibes7 HORI | 927059 1 926558 90,81 4 35) | azo 
156.5 | NOHO. 2 Poheh ay 38.57 be68) 1 Sy 77 ay 
160.6 | 1d 56 1 eta 2O) 37639 578 | 5,08 
162.5 | ine eSB 39.10 | 37 5 oT 


(a) Excess of gross earnings over working expenses; excluding Government 
contributions to develcpmnental l4ros, Fy ee 


GOVERNMENT TRAMS AND BUSES = New South Wales, 


Gross earnings of the metropolitan and Newcastle tram and bus 
services in the six months ended December 1954. were a little less than in 
the two preceding years but, as working expenses were reduced, the deficiency 
on working account for the half year decreased from £1 44m, in 1952 and £1,13m, 
in 1953 to £916,000 in 1954, Since 1949 working expenses for the period have 
always been in excess of earnings. {fn addition to the loss on working acoount 
which amounted to £2,06m, in the full year 1953-54 and is budgeted at £2,00m, 
for 1954-55, depreciation and capital charges required £1,02m, in 1953-5) and 
are budgeted at £1,0/m, for 195)4—55. 


GOVERNMENT TRAMS AND BUSES = WORKING ACCOUNT = IN £ Thousands, 


Six Months Sydney | Newcastle |! total 


| Net Net Net 


enses| Earnings 


| Gross Harnings: Workin 


| 1999 | L(27 | ZI 38 : 510) 
| 3,500 | 3,394 | — 106 | oe 1038 | 
4.4823 | 5,918 —- 1,095 - 82 er lege 
5,182 6 5477 | ~ 1,295 {| 149 |= Lydd, | 
5,210 65215 | = 1,063 ieeor ee ieee | 
5 yl40 6,029 _- 889 ee 7, = 9162 
LO! 


g Excess-gross earnings over working expenses; (-) indicates excess of 
expenses. 


MOTOR VEHICLE REGISTRATIONS = New South Wales, (See also graph p.14) 


New car registrations in New South Wales have been near record level 
in recent months, The total for the seven months ended January 1955» 29,990, 
was 6,100 higher than in that period of 1953-54 and also more than in the peak 
year 1951-52, The total number of cars on the State register at the end of 
January 1955, 418,300, was 38,300 or 10% higher than a year earlier, New 
registrations of lorries, utilities and vans also remain ree, and the total 
on the register in January 1955, 218,200, was 12,000 or 6% more than in 1954. 


REGISTRATIONS OF MOTOR VEHICLES - New South Wales 
AG Ot 


New Vehicles : Motor Vehicles on Register 
Paverea. at_end of eriod, 
: i ~ = Lorries 1 Public ; Lorries , Total 
| | Utilities | | Passenger, Utilities | of 


i 
‘Cars | and Vans ‘Cars * Vehicles : and Vans Foregoin 


| Year-1938-39 


19,921 7,712 | 223,332 IOS) | 16,20. | 
1950-51 | e689 | 29,076 308, 29), | 7,671 | 181,529 | 497,49) 
1953-54, | Peery) 21,257 393,951 | 7,903 | 210,142 | 611,996 
July-January { 
1953-54 | 23,795, 12,246 | 379,932 | I ee aan ee ee | 
1954-55 =: 29,852! Uy,27h + 418,257 | 8,281 218,247 | 644, 785 


GAS & ELECTRICITY = Sydney and New South Wales (See also graph p, 14) 


New South Wales electricity generation of 456 mn. kWh, in January 
1955 was considerably higher than in that month of earlier years, while 
gas production and the combined gas and electricity consumption index for 
Sydney remained at the January 1954 level. 


Year Year Year Year Month of January 
1938-39 ees 195) 195k. 17D 1954 1955 
PRODUCTION - N.S.W. 
Gas-mill cub, ft. 10,896 20,385 20,616 21,470 56 569 CSS) 
Electricity -m.KWh, 1,948 1:08 5,075 5,678 372 1,08 1.56 


CONSUMPTION — SYDNEY. GAS & ELECTRICITY — SEASONALLY ADJUSTED INDEX. 


aoe manne a nae oe 


1936—37-38/39 = 100 100 212 232 250 220 2hO 2.0 
COAL PRODUCTION = New South Wales 


Coal production during the first 5 working weeks of 1955 was main-— 
tained at the rate of 399,000 tons a week, as compared with 290,000 tons in 
the same period of 195). The total for the eight weeks ended February 1955, 
149m, tons was less than in the three preceding years because the period 
included an additional week of miners' holidays, 


COAL PRODUCTION — New South Wales -— Thousand Tons. 
Year ended June Bight Weeks Ended 


| meio, 5 Ok ey e752 | 272/55 eee DD 

|Underground , 11,2247 12,4927 12,452 15,699 T,h2k | 1,515) 1,578 | = 1,383 | 
me | 2,289 | 2.530| 1.7221 1,378 | 332 | 22! 178 10 | 
Metoet 15,513 | 15,022! U,17%; 15.0771 1,756 | 1,739' 1,756 | 1,490 


é Includes 2? weeks holidays in 1952, 1953 and 1954 and 3 weeks in 1955. 


TRON & STEEL PRODUCTION = New South Wales & Whyalla S.A 


Steel output in New South Wales in January 1955 was a little less 
than in recent months or in January 195), but the total for the seven nonths 
ended January 1955, 1.32m, tons, surpassed by 8% the record for tht period 
in 1953-54 and pig iron output also rose by 5% over the period, 


TRON AND STE" FRODUCTION (Thousand tons 


Year ended June ‘Seven memths ended Jan,: Januar 
igi see 55) 195k! aS 55) 195), TOSS Lob: 1955 | 


Pag Iron eo Pey5O| 1,20S aga Eels! 87> «© 98, 2,028 ie) We 
Metron (Whyalla) . Wi | 186! 197] 192; 195.) 19 107; 16} 15) 
|_Ingot Steel (N.S.W) | Tee/5y abeehe | 2,006). 105k | 5255) Ieee ye | 170 | 


WAGES & EARNINGS - New South Walese 


Wage rates and average earnings increased only very slightly in IU) 
The nominal wage rate index for men based on award rates, on the base of 1937/9= 
100, remained at 326 from the time basic wage adjustments were discontinued in 
September 1953 to Septenber quarter 1954, rising to 327.5 in December quarter, 
Average weekly earnings per male unit employed in New South Wales, which apart 
from salaries and wages includes overtime and bonus payments, was S16 ele Or can 
December quarter 1953 and 195h, The seasonally adjusted earnings imlex for 
the Commonwealth on the base of 19)5~).6=100 rose from 244 in the last quarter 
of 1953 to about 249 in March and June quarter 1954 and 252 in September 


quarter, 
= WEEKLY WAGES AND EARNINGS — New South Wales - Adult Male Rates. 
| Month T Basic Wage, j , Nominal Wage Rate | Average Weekly Earn- | 
of | Sydney | | Index, N.SeWe ings per Male Unit | 
Change | £ per week Quarter | 1937-9=100 (b £& per week (c 
f ‘ 
[1950 Novenber, 7 6 - | 1950 December 230 i 76 | 
(1952 Novertber| nape ay: es 1952 December, ole: 16 5 = | 
1953 November! 12 3 - 1953 December! 326 | i617. 6 
p%etiey = | 12 5 = 1954 June | 326 | 16 7 6 | 
—Aumist | 12 3 - Septa 328 1617 6 | 


(a) Payable in first full pay period of month shown; quarterly adjustment abolished 
in Sept. 1953. (b) End of Quarter, (c) Based on pay-roll tax returns and other 
Sources, Includes AeCeTe, excludes armed forces. 


NEW BUILDING = New South Wales, (See also graph p. 14) 


(Figures for recent years are subject to revision, Value figures 
exclude minor alterations and additions). 


Building activity in New South Wales during 1954 was at record 
levels, The value of new building ccmrenced rose from £90m,. in 1953 to 
£121m, and the value of new building completed from £10lm, to £106&m, In 
completions the increase was mainly in the value of houses, while cormence- 
ments showed a strong rise in flats and commercial and public buildings. 
New dwellings made up between 82% and 86% of the total value of completions 


in the years 1947-1951 but since then only about 70%, 


VATUE OF NEW BUILDING ew South Wales = £million, 

Mo) Commé nec emen t ee © (Gimp chat a Ounea 

i Houses & Flats { Other | TOTAL Houses & Flats | Cther | ToTAL | 
| 399 re eee 26,2 | 3.8 | 30,0 | 
| 1765 yeh | Pek 8 | 570 | Zak | Alek | 
6a 3 Arco O59 | ites) 20k Bad | 
bie | BO3) | We>2 | 6540 H 2500 | 90.8 
6502 [2 69ee | 6903 [52,0 | WoL. 
Bris) | hse gees eae 1538 ee ae ee | ye | 


Commencements of houses and flats which had fallen in number to about 
5,000 a quarter av the end of 19 952 recovered to 7,500 in the first quarter of 
195k: but from then on receded and were 6,700 in DoCoubaL quarter. Conversely 
completions rose from about 5,000 a quarter early in 1952 to the record figure 
of 8,000 in the December quarter 195). Ccmmencements of houses in 1953 and 
the first three quarters of 195) showed a revival of contract-building as 
against owner~building; however the fall in total commencements in the last 
quarter of 1954 was confined to contract building. As a BORIS TSS of total 
houses completed those by contract fell from 70% in 1951 to 51% in 1953 and 
were 57% in. 195k. The number of houses and flats remaining uncompleted fell 
from 40,250 at the end of 1953 to 29,900 at the end of 1954; this includes 
some noneeS on Which work has been. heentes or abandoned. 


NEW HOUSE AND FLAT BUILDING, N.S.W. : NUMBER OF DWELLING UNITS 


| . Remaining Unccmpleted | 
Ieesea oye! Approved } Commenced Completed {| at end of Period (a 

Year: 1949 | 33,561 | 2 ie 19,295 25 ,862 
1950 | 36,798 | 2.9725 20,288 | 30 ,309 
1951 | 35,051 26,913 21,499 | 35,723 
1952 | 18,916 PA ea 26 , 263 31,500 
1953 | 30,076 25 ,849 | 275150 | 50 US 

ee ee al ee to OO eee ns 206 ea 0006 ee 

1952 Dec. Qtr.| 5 ol7h | 5 252 6,795 | 31,500 | 
1953 Dec, Qtr. 8 hb 2 794.08 7,764 50.187 

1954 Mar, Qtr. 6,193 7953) 6209 31,508 | 
@une tir. ego ee | 7,289 | 31,506 

Sept Qtr.| 8,280 | 7 507k. | T5397 || 31,183 | 

Deca Qtr. (Oe! Sail SSO 295926 

(a) Partly estimated. Includes some houses on which work has been suspended or abandoned. 


Prelininary Census figures show that the number of occupied dwellings 
in New South Waler rose by 22%, from 746,300 to 913,000, between June 1947 and 
Tee The corresponding increase in ine whole Commonwealth was 25%, from 

ogo. te 2,500,900, Over the same period the population increased by about 
15% in New South Wales and 19% in Australia, In the Cynsus statistics a dwell- 
ing represents a habitation occupied by a household group living together as a 
domestic unit and includes hotels, institutions, part houses, huts, tents, etc, 


PART II : FINANCE AND TRADE 6. 
MAJOR PRIVATE TRADING BANKS = Australia (See also graph p, 14 =) 


Current hank deposits increased by £22m, in December 195 and by 
£23m, in January 1955 but the seasonal rate of increase has remained well 
below that of recent years, as is shown below:- 


CURRENT DEPOSITS WITH MAJOR TRADING BANKS = Australia = £ millions, 

1949 ~=«21950 «195119521953 1954 
March/April Peak to Aug./Sept, Low. Se ae eS = es see =e) 
Aug/Sept. to January of next year, PE emiOG meetup we. lee ae ls eee TOS. es) 70 


Interest-bearing deposits with the trading banks have tended upward 
in recent months but because of the comparative lag in current deposits the 
deposit total of £1,335m, in January 1955 was still below the peak of March 
1954, Ending. the uniuterrupted rise in bank advances from £5$2m, in April 
1953 to £7862, at the end of 1954 there was a fall to £770m, in January 1955. 
The advance-—deposit ratio declined from 60% in the December quarter of 195 
to 58% in January 1955 but even so was higher than in that month of recent 
years, No further special accounts deposits were required by the Central 
Bank in January, and the seasonal rise in deposits conbined with the fall in 
advances eased the banks' liquid position, The ratio of cash and securities 
to deposits rose from 17% in December quarter 1954 to 21% in January (27% in 
January 195). 


MAJOR _PRIVATE TRADING BANKS = Business within Australia 


| iDeposits at Credit | Advan— Central Ratio to Deporits 
| of Customers ices to : Bank | Public; cea es =o ae saratell 
is In-! “Other! Total | Custom-| Special| Secur— |Bills | Ttema 55) A/c i ities 
eresti | ers. ; A/ce | ities 
fm, | £m, ; £m | £m, ;, fm, ; £o. £m, cma g 
1939—Jan| 198.) 23. {321 F Se ere ee 
195h—Jan} 245 | 1,059 | 1, 30k | 231 a5) 150 8850) eaaey 
Mar) 24 | 1,119 11,363 on ea 22 155 |) Serie to: 55 | 25 
Aug} 253} 1,004 11,257 | 739 | 292 | im | 32 | 6h $9) 93) 3B 
Dec] 261} 1,057 $1,318 Soe 1 260) wy 7) 6960, 20 a8 18 
[1955-Jan;, 265 | 1,070 | | 15335 | Vio ee eee 84.' 58: 19 | on 


DEBITS TO CUSTOMERS’ ACCOUNTS — New South Wales Trading Banks, 
Debits refer to all trading banks operating in the State, excluding Govern- 
ment accounts at city banks and Central Bank transactions), 


Money turnovers ay as indicated by bank debits, fell seasonally in 
January 1955, but were 14% higher than in January 195). 


DERBITS TO CUSTOMERS' ACCOUNTS — NEW SOUTH WALES — mill, 
Weekly Average 19475).8 1952-53 1953-5) 1954-55 Change 53/54-5h/55.. 


March Quarter ~ 56.7 TOL0 vey 168.5 Plus 14% 
June " 62—1 155.6 160.5 1621s " 14% 
September " ea Ulein 155.0 ite " 14% 
December " 1093 GES Re 190.5 (Se 
January 590 1266 151.9 Sale! Me TUS 


SAVINGS BANK DEPOSITS - New South Wales and Australia 


Savings bank turnovers in New South Wales in recent months have been 
comparatively high and the net increase of £10,.4m, in the seven months ended 
January, 1955 was about the same as in 1955-54, Total deposits reached the 
record figure of £350m, at the end of January 1955. They first exceeded £200Om, 
in July 1954, £250m, in January 1950, and £300m, in July 1952, 


oe BANK DEPOSITS - £million, 


| Year ended NEW SOUTH WALES TOTAL, DEPOSTTS 
June and | Graicnde ts With- | Increase | ‘ 
Seven Months | Deposits ! Interest | Total ' haere | an Deposits oN. N2SeWe AUSTRALIA | 
1939 cess | Nye. | oc,2), 67.2. | 1.0 Bie) | 205ee 
1953 | 266.40 | Bed ay ee le 106 319.2 | 94705 
195), ees eee 129705 | 276.9. 20,6 339,8 | _1010,8 
duly-January | i ] Patt 
55 253 | 255.7(4a). 7 155.7; 183 | Tol 311.8 ; 918.1 
1953-5), | 169.310} 163.3} 159.1 | O-2 | 3 29.k | 318s 5 


(a) Includes interest added to accounts closed during period, 


Te 


WHOLESALE TRADE - New South Wales, 


ee 


(Goods sold at wholesale by traders registered under the Sales Tax Act), 


Wholesale turnovers in New South Wales (as shown in Sales Tax 
returns ) rose seasonally in December quarter 195). and reached the record 
total of £240,6m, or 12% more than in December quarter 1953, Turnovers 
throughout 1954. were above the 1953 figures although the wholesale price 
index suggests that price levels were a little lower, Salles for the 
year 1954, ee £900,5m,, were 14% higher than in 1953, 21% higher 
than in 1952 and 15% higher than in 1951, 


WHOLESALE TRADE OF TAXASLE AND EXEMPT GOODS = NEW SOUTH WALES 


“By Traders registered under the Sales Tax Act, 


‘ g nerease 
shone 5 ee ) 


PRICES = Australia coe also Graph pel4+ ), 


The only major change in the price series concluding this note 
during 1954 was the fall in export prices, The Interim Retail Price Index, 
for six capital cities on the base of 1952-53 equals 100, rose from 102,2 
in December quarter 1953 to 102,7 in the first three Runeees of 195k Goan 
in the rent group and most strongly in Perth) with a further rise to 103,2 
in December quarter spread over the food, clcething and rent groups, The 
index for Sydney was 101,8 in Decembe:> quarter 1953, 102.2 in June and Septem- 
ber quarter 1954 and 102,9 in December quarter, 


INTERIM RETAIL PRICE INDPX - SIX CAPITAL CITIES - YHAR 1952-53 = 100 


Food | Clothing and Drapery | Rent Other Items 
Year 1950-51 D 63} 78 
1952-53 a 100 
1953-5), LOMS _ 102 
ec,Qtr, 1953 |} UGS nO? 
ISep.Qtr. 1954. | 3654 102 
Idec Otr. 195) 5G 102 


The Wholesale Price Index for all groups remained very steady during 
1954; the series for metais and coal and rubber and hides tended upward but 
that was counteracted by falls in thetextiles, oils and chemicals series, Only 
small fluctuations were recorded for foodstuffs and building materials, 


The Australian Export Price Index in November (1.21) and December 1954 
(4.34) was lower than at any 7 time since early 1950, This was largely due to 
the fall in the wool price; that series, which has the weight of 46% in the 
total index, has moved from 300400 in 194.9 and a peak of 1437 in March 1951 
to about 600 early in 195), 536 in December and 521 in January 1955. Prices 
have fallen also for other BE ecauces Coupared with the 1953 peaks the wheat 
series had decreased by 21% at the end of 1954, dried fruits by 12%, sugar 
by 6% and butter by 4%, oa meat prices continued to rise, snd the base 
metal series recovered by 16% between December 1953 and 195) but remained well 
below the 1950/2 level, 


EXPORT PRICE INDEX = AUSTRALTA = Thvee Years ended Jure eae 100 


ea ee are ee Nn nero 


Dried ALL 
Sugar Fruits Tatiod Hides} Gold GROUPS 


i ee Butter | Metals | Meats | sects | 


{Mey 1953 $ 7o1ll 45h 7, 301} soil 290 259 
} Dec. 1953 61) 13 31.0} 500} 290 342 
June 1954, 62 31.0 448 | 281 
Dec, 1954 | 536 385 1 _hoB{ 263 | 


The table overleaf shows the levelling out of price movements in 


1953 and 195). as compared with the more violent changes of the three preceding 
‘ yearse 


PRICH INDEXES ~ AUSTRALIA, BASE 1936-37 TO 1938-39 = 100 
| 
! | 
Wholesale Export Prices Import | 
Retail Prices | Prices i 


i 
! 
H (a) 


Quarter Incl, gold Prices | 


| 
| 
het | 145 
| 
| 
| 


December 1945 i 129 | 202 
1950 | 185 | 235 628 | 360 
1952 | 255 315 4.75 | 385 
1953 | 262 302 4.81 | 379 
June ils |e) 262 316 1.68 


December 195) 263 515d) | W29 (da) | MeVak 
Se ar 


PERCENTAGE CHANG® - DECEMBER QUARTER TO DECEMBER QUARTER 


1953-54 


(a) All items "C" series, Six Capitals. (b) Commonwealth Statistician, 
(c) Commonwealth Bank, (d) Subject to revision. (e) June quarter to 
June quarter, 


1945-50 | 1d,% | 68% | 336% | 7% | 
1950-51 | Do, | ag 20% | 18% | 
1951-52 10% | 9% | - 6% | - 9% 
1952-53 | 6 | 2%, | 1% | = 2 
- ~ 2%(a) - 11%(a) | 1%(a } 


NEW SOUTH WALES ACCOUNTS, 


Commonwealth tax reimbursements received by the State in the eight 
months ended February 1955 totalled £31,2m, out of a budget figure of £59,1m, 
for the full financial year, as against £30m, out of £56,3m, in 1953-54, Other 
Governmental receipts in the 1954-55 period were also higher, and total Govern- 
mental revenue rose from £55./m. in the eight months of 1953-54 to £59.30. in 
1954-554 At the same time Governmental and debt expenditure rose from £63,1m, 
to £68.2m, The working result of the business undertakings showed a slight 
improvement with a working surplus of £5.6u. , as compared with £4.9m, and £2,9m, 
for the eight months of 1953~—54. and 1952-53, Gross loan expenditure of works 
in the 1954-55 period was £29m. as compared with £28m, in 1953-54 and over £30m, 
in 1952-53 and 1951--52, 


___ NEW_SOUTH WALES ACCOUNTS ~ (£millions 


Revenue is July-February ; Expenditure July—February 

Item 1952-55) 1953-54. 11954-55_ Item | 1952-53! 1953-541 1954-55 | 
Tax Reirbursements 28,8, 30.0 | 31.2; Net Debt Charges {| 12,1, 12.44! 13.6 | 
State Taxation | MALO). | iL | 13.2{| Other,excl. Debt Charges i | 
Other Governmental 15,3! 1359 | U9 | Governmental | EBG2 1 5060 © aco, 
Railways | 494 | 48.5 | 50.7} Railways US 45.0 | 4500 | 
ram & Bus Service! WAS Wace | 7.5 | Tram & Bus Service oa 8.7 | Bed | 
Sydney Harbour dhe) a5 || LAS | Sydney Harbour LAO) ILO La} 
Total Revenue _|_113,7 | 11303 | 119-4 | Total Expenditure {126.0 | 115.8 | 122.7 | 
GROSS _LOAN EXPENDITURE ON WORKS AND SERVICES [33a 7 | 26.0 2920 


SYDNEY STOCK EXCHANGE, 


The share market in Sydney remained very firm in February 1955 and 
rises in share values over January averaged about Nhe Most of the index 
series shown below attained their highest level for about three years but 
remained well below the 1951 peaks 


INDEX OF SHARE PRICES — Sydney (Compiled by N.S.W.e Govt, Statistician ) 
; Manufacturing oe | Public ‘ Pastoral: Insur—- Total 75 | 3k Active | 


= | Distributing Retail! Utilities | Finance ance | Companies’ Shares i 
eeeAugust 213 | 168 156 ! 118 | 

ie . | 292 2 ve | a | 

& ~June | 530 | 398 | 167 | 30 

F 52Dec, | cum SO |e Ge ee i 

954—Dec, 7c) ra a Ya a 158 216 


|1955-—Jan, 401 aise alist | 20, | 5 
Heb. | 1,09 52! yal 226 an 9 


TNDEX = Year 1947 = 100 } 


| 1952-Peak(a) 161 i 28% G2 182 | 
| 1952-Low(b) : 107 ‘aor icl Te ae i, : 
Poe, 121, ents) inn eee eee 55 tO eo 
a SUE int corics es/June 195 1, (b) Low mostly Novenber/December 1952.(c)May 2 


9, 
F RETATL TRADS (Large Sydney Stores), 


The value of retail sales in large Sydney stores in January 1955 
was 4% less than a year earlier, During 1954 turnovers were mostly higher 
than in 1953 but the rate of increase had tended to fall towards the end of 
the year. There were only 23 trading days in January 1955 as against 25 in 
195k and this has wage ey, contributed to the fall, The value of stocks 
in January 1955 was 7% higher than a year earlier, 


RETAIL TRADE =~ LARGE SYDNEY NS 


sneer | ieee Bi | 1952) 195 | 15h 195s : een | eas = 195i 1955 
| 
January (Morth) hj 
June Quarter | 
Sept Quarter i 


Dece Quarter 
| Twelve Months 


The value of turnovers by lerge Sydney stores in the year 195) was 
8% higher than in 1953, The principal increase was in household piecegoods, 
and smaller rises were recorded in the other main sections with the exception 
of dress piecegoods, Turnover in piecegoods remained in value well below 
the 1951 figure, Clothing turnover, though higher undér the 1951 level in 
value, was probably still short of that level in volume, in view of the known 
increases in clothing price indexes, Furniture sales did not quite recover 
from the 1952 fall, Stock values in all major departments which had fallen 
heavily in 1952 and 1953 began to rise again in 195. 


RETATL TRADE ~ LARGE SYDNEY STCRES. 


i 

| | BY ope ae | % | % : z | & % 
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PART IIT : RURAL INDUSTRIES. 
THE SEASON ( See also praph p, 13 ~~?) 


Exceptionally heavy rains fell over all parts of the State during 
February 1955, causing what the Weather Bureau considers to be the worst 
floods on record in the Hunter Valley and in western rivers from the Bugan 
northward, Many points in that area had rainfalls over ten inches and more 
than five times the normal for the month, The floods in the Hunter Valley 
and inland rivers continued into March, and no complete survey of their 
effects can yet be made, It is clear however that they caused the loss of 
at least twenty lives, considerable loss of livestock and damage running into 
millions of pounds to homes, cormercial and public buildings, roads, transport 
facilities, farms and station property, etc, 


RAINFALL INDEX, NEW SOUTH WALES, "Normal Rainfall" = 100 for each month, 


ome Sheep Districts  _—_—s| Wheat Districts ! Coastal Dairyinz Dis*%rictd 

pimmNonnne iw lteter! W)C Ss: [otar wm cd S 1 Total | 

Year 1953 | By 78 | 997 92) 89 | 97] 78; 98; 91 ' 97] 91 861 ob | 
1954. 116 | 106 ; 103115! 109 | 110 106 | 108; 308 | WB; 130 77; 134 

i9si-sept. | 73) 6h] 5h 4h} 61! 57) 6L: 56; 57 1 273! 227 551 233 | 
-oct, | 359| 298 | 1212 239! 248 | 358! 2591 111) 181 | 216 | 2391 128; 211 
-Nov. | dei} 15 | 267158 | 167 | 179) 1621 265 | 228 | 109 | Ty ise2” tah 
‘ec, | 73] 93 180 234! 132 | 62 93} 221) 167 | 66] 87; 57) 70 
1955-Jan, | 155 nga 56) se alaly | nig fall is | 50: 88 | AL? |) Asi 105 (ae 20 
Feb. | 3261 574} 35 325 | 405 | 4101509 ' 398 | 428 | 75 | 326 219] 158 

(N) Northern, (CG) Central, (S) Southern, (Ww) Western, 


WOOL: ( ee also graph pel3 i) 


Wool déliveries into New Scuth Wales stores for the eight nonths 
ended Hebruary 1955, 115m, bales, were near the 1955-5. record figure for 
that period, Sales during the current season were delayed through indus— 
trial disputes, and at the end of February 251,000 bales remained in store 
awaiting disposal. The value of sales of £821m, in the 1954-55 period 
compares with £102m, and £105m, for the corresponding period of the two 
preceding seasons, The decrease as against 1953-5) was due to a fall of 
6% in the quantity sold and of 13% in the average value per bale scold, 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL, 


(NeSeV.e Stores excl, Albury — Thousand Bales) 


Disposals—July—Feb, 1S) 205 
Balance in store at 


end of February 


| 19 5u= 55 T 1953-54 | 1950-51 
| Newcastle & ; Total | Total i Total 
| | Sydney | Goulburn “SeWe |  N.S.We ! NeS.We 
Carry-over from June | gS 2 
Receipts in July—Feb. 886 | 266 
Total | 905 | 270 
t 


i 


For the whole of Australia receipts into stores for the eight 
months ended February 1955 totalled... J7s,bales, as against..vfgsbales in 
the 1953-5 period. Total proceeds of £2532d60 in 1954-55 compare with 
£,2/$yin 1953-54, and the average price per lb, greasy fell by 14% from 
PHA to. .73de.. 


Sales held at Australian centres in February 1955 were again 
marked by good buying competition and full clearances, Market reports 
suggest that continental countries were the min buyers with good support 
from Japan, United Kingdom, United States and local mills. The full-—clip 
average per lb, greasy for New South Wales was 70d. in February, as com- 
pared with 69a, in January (both figures are preliminary) and an average 
of 82d for the 1953-5. seasons 
AVERACE PRICE OF GREASY WOOL = New South Wales = Pence per 1b. greasy 
September! October! November | December | January ' February | 
118,0d., miesOde; L268 20d5 | 129 0d. | 166,0d, | 177o5d6 | 
5g Ode WIG O8\5 | 78.00 | 82,0d,| 82.0d, | 835.0d, | 
| 


| 1950-51) 15.34, | 
1952-53} 85,14, 
1953-5), 81.84, | 
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New South Wales meat production, estimated at 375,000 tons for the year 
1954. was near the 1953 record level, Beef production declined slightly 
but more mutton and pork was produced than in 1953, Lamb preiduction 

has been steady at 49,000 tons during the past three years, Comparing 
195 with the pre=war average, total New South Wales meat output rose by 
about 20%, mainly in beef, lamb and pork, Rising production in Victoria 
and Queensland caused ar, increase in the Australian meat production total 
from 1,16m, tons in 1953 to the record figure of 1,20m, tons in 195k, 
Beef and lamb production was exceptionally high and pork production made 
a goc? recovery fron the decline of recent years, Fresh and Frozen Meat 
exports from Austraia, which had fallen from a pre-war average of 223,000 
tons t» less than half that quantity in some post-war years, recovered to 
215,000 tons in 1953-5) (200,000 tons in calendar year 195k), and the use 
of meat for canning (mostly export) and curing has also risen in recent 
years, Of the meat produced im 1954 about 70% wes used in Australia as 
fresh or frozen meat, 17% was exported and 13% was used for canning or 
curing. 


MEAT PRODUCTION = New South Wales & Australia = Thousand Tons, 


| New South Sales rT Australia 
Ee 


Yearly Average | Beet & ' Pork,yBacon {| TOTAL FRESH MEAT . Canned 


meee er 


Beer Year | Veal Free Lamb | & Ham (a | Bone in Weight | Meat(b 
1936-37-38-39 |; 1lel | TheO{ 29.8] 2506 =| 351005, 982.2 | 12,3 
W949 =| 18247 | 6208 | 5905) 29,6 | 33446) 105504 | 45.0 
1951 P195ek | 52ch | 5h. 2700 | 30967 | 984.0 | 5765 
1952, | 192.5 | 66,5] 48.9! 2845 © | 3536.0; 100.2 | bhe2 
1953(c) | 22463 | 7303! 48.6! 2056 | 5(5e0 | dehy | Oey 
Blo) 2198 | feed | BB 30,4 | 572.7 | 1197.2 | 70.5 


(a) Cured weight of bacon & ham converted to fresh weight, (b) Years ended 
June, (c) Subject to revision, 


Australian consumption of fresh and frozen meat in 1954 is esti- 
mated to heve reached 825,000 tons or 206 lbse per head of population; this 
compares with an average of 186 lbs, in 196/49 and about 200 lbs, in more 
recent years but is below the pre-war average (three years ending mid-1939), 
Compared with the pre-war period there has been a shift from mutton to lamb 
consumption and a decline in beef and pork consumption, 


ANNUAL MEAT CONSUMPTION PER HEAD = AUSTRALIA = in Ise 
a A US 
Ave 1936—37 


to 1938-39 1951-52 1952-53 1953-5LP 1953P 1954P 
Beef & Veal (Carcass weight) Lyd, 122 118 119 Onley) 
Mutton f " 60 41 49 50 48 50 
Lamb " n 15 2h, 29 26 26 27 
Pork " " 10 i 6 8 § 8 
Total 229(a 19), 202 203 199 206 
Other Meats (b) 19 a 18 19 ay) NeVet NeVnd 
ALL MEATS (Retail weight (c) 180 151 157 153 


(a) Canned neat, incl, under fresh meat, (b) Offal, canned meat and 
bacon & ham, (c) Retail weight taken as 71% of carcass weight. 
(P) Preliminary. 


DAIRY ING: 


New South, Wales dairy output ih January 1955, estimated at 33m, 
gall., was not quite maintained at the high level of the two preceding 
months but it was still well in excess of the January output of recent 
years. The total for the seven months ended January 1955 is estimated 
at 188m, gall. and compares with 164m, gall, and 193m. gall, in the 
corresponding periods of 1953-5). and 1952-53, New South Wales factory 
butter production for the seven nonths of 1954-55, 52m, lbs., was the 
highest for any post-war year and Milk Board deliveries have also been 
very high this season; however, less milk has been used for cheese and 
other milk products, 


WHOLEMILK -— PRODUCTION AND USE — NEW SOUTH WALKS. 
(7) OF ee) See ea) moe 
WHOLE MILK __ BUTTER |. CHEESE | MILK BOARD PROCESSED OTHER 


All Purposes “Factory. Output | Deliveries ' Milk Uses 


iii bt Olt GAL iON Ss 


January 

55 Big b, 18ie5 ‘2 09 beak eee lege 
195), 2761 ets Or) kre 563 paeoer ee 

1955 Prel, 05 508 a6 0 


July-January 


| 
| 
| 
408 | 3509 
| 


1952 136,0 | 58.9 es 2.9 Ted 2959 
1953 ISP) 104.1 (50) Ta | 3054. 
195k. 161.0 | 80.0 (39) Bal 37.8 12,8 28.3 
1955 Prel, 18 7a0 los G2 es) | 39.9 | 8.5 lees 


(1) Total State Dairy production, (2) Weight in mill, lbs, shown in 
brackets; converted at rate of 2,075 gall, per lb. (3) 1 gall. 
taken as equal to 1 lb, (4) Wholemilk supplied to Board for 
distribution, (5) Used for production of condensed, concentrated, 
evc., Milk, (6) Ipcludes milk used for butter and cheese made on 
farms and fresh milk supplies not sold through Milk Board, 


Fresh milk{ whole milk and sweet cream milk) distribution through 
the New South Wales Milk Board has been expanding in recent years, with 
population growth and extension of the zone supplied by the Board in 
Northern and Southern coastal districts, The area at present supplied 
by the Board contains about 2.4m, people or 70% of the State's population. 
Milk and cream distributed by the Board to consumers in 1954 totalled about 
68,.3m, gall, corresponding to 24% of total dairymilk output; adding sales 
outside the Board's jurisdiction fresh milk for human consumption took 
roughly 35% of the State's dairymilk output in 1954, Average consumption 
of fresh milk per head of population was about 30 gall, in 1954, that is a 
little higher than in recent years and about equal to the pre-war figure, 
Payments by the Milk Board to suppliers of 65,46m, gall, in the year 1953~-5h. 
totalled £13,6m, 


N.S.W, MILK BOARD = DISTRIBUTION Of MILK & FRESH CREAM. 
~ Excluding Suppli plies to Milk Processors. Million gallons 


Se 


New-- | Wollon—- | “Blue Mts, | | Tlla~ | Upper 
Year Sydne castle | gon |Erina | Lithgow | Hunter {| warra_, Hunter | Total 
1938-39 es 2,20 | | | 30.23 
1948-49 51440, beh | 14h3 pent va teoe | | 59018 
1951-52 | 53.36) be | 1695 | 091 | 2605 | | 63,21 
1953 | 55.02 | L479 | 2,05 , a20 1,87 095 | | 63.58 
mess) 5.27 | 26 ot | 2.01 | 95! Ox | 215 68. 28 
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